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order to finish this farm bill quickly. However, 
we should still send the message to the Farm 
Bill conferees about consumers’ right to know 
the origin of the food they buy and producers’ 
right to distinguish their product. 

I urge my colleagues to support country of 
origin labeling and this motion to instruct. We 
must protect the considerable investment that 
we have made in our high-quality, safe meat 
supply. 

Ms. HOOLEY of Oregon. Mr. Speaker, 
I yield back the balance of my time. 

The SPEAKER pro tempore. Without 
objection, the previous question is or-
dered on the motion. 

There was no objection. 
The SPEAKER pro tempore. The 

question is on the motion to instruct 
offered by the gentlewoman from Or-
egon (Ms. HOOLEY). 

The motion to instruct was agreed 
to. 

A motion to reconsider was laid on 
the table. 

f 

GENERAL LEAVE 

Ms. HOOLEY of Oregon. Mr. Speaker, 
I ask unanimous consent that all Mem-
bers may have 5 legislative days within 
which to revise and extend their re-
marks on the motion to instruct con-
ferees on H.R. 2646. 

The SPEAKER pro tempore. Is there 
objection to the request of the gentle-
woman from Oregon? 

There was no objection. 

f 

RECESS 

The SPEAKER pro tempore. Pursu-
ant to clause 12 of rule I, the Chair de-
clares the House in recess for 5 min-
utes. 

Accordingly (at 10 o’clock and 24 
minutes a.m.), the House stood in re-
cess for 5 minutes.

f 

b 1030 

AFTER RECESS 

The recess having expired, the House 
was called to order by the Speaker pro 
tempore (Mr. SHIMKUS) at 10 o’clock 
and 30 minutes a.m. 

f 

PROVIDING FOR CONSIDERATION 
OF H.R. 3763, CORPORATE AND 
AUDITING ACCOUNTABILITY, RE-
SPONSIBILITY, AND TRANS-
PARENCY ACT OF 2002 

Mr. SESSIONS. Mr. Speaker, by di-
rection of the Committee on Rules, I 
call up House Resolution 395 and ask 
for its immediate consideration. 

The Clerk read the resolution, as fol-
lows:

H. RES. 395

Resolved, That at any time after the adop-
tion of this resolution the Speaker may, pur-
suant to clause 2(b) of rule XVIII, declare the 
House resolved into the Committee of the 
Whole House on the state of the Union for 
consideration of the bill (H.R. 3763) to pro-
tect investors by improving the accuracy 
and reliability of corporate disclosures made 

pursuant to the securities laws, and for other 
purposes. The first reading of the bill shall 
be dispensed with. All points of order against 
consideration of the bill are waived. General 
debate shall be confined to the bill and shall 
not exceed one hour equally divided and con-
trolled by the chairman and ranking minor-
ity member of the Committee on Financial 
Services. After general debate the bill shall 
be considered for amendment under the five-
minute rule. It shall be in order to consider 
as an original bill for the purpose of amend-
ment under the five-minute rule the amend-
ment in the nature of a substitute rec-
ommended by the Committee on Financial 
Services now printed in the bill. The com-
mittee amendment in the nature of a sub-
stitute shall be considered as read. All points 
of order against the committee amendment 
in the nature of a substitute are waived. No 
amendment to the committee amendment in 
the nature of a substitute shall be in order 
except those printed in the report of the 
Committee on Rules accompanying this res-
olution. Each such amendment may be of-
fered only in the order printed in the report, 
may be offered only by a Member designated 
in the report, shall be considered as read, 
shall be debatable for the time specified in 
the report equally divided and controlled by 
the proponent and an opponent, shall not be 
subject to amendment, and shall not be sub-
ject to a demand for division of the question 
in the House or in the Committee of the 
Whole. All points of order against such 
amendments are waived. At the conclusion 
of consideration of the bill for amendment 
the Committee shall rise and report the bill 
to the House with such amendments as may 
have been adopted. Any Member may de-
mand a separate vote in the House on any 
amendment adopted in the Committee of the 
Whole to the bill or to the committee 
amendment in the nature of a substitute. 
The previous question shall be considered as 
ordered on the bill and amendments thereto 
to final passage without intervening motion 
except one motion to recommit with or with-
out instructions. 

The SPEAKER pro tempore. The gen-
tleman from Texas (Mr. SESSIONS) is 
recognized for 1 hour. 

Mr. SESSIONS. Mr. Speaker, for pur-
poses of debate only, I yield the cus-
tomary 30 minutes to my friend, the 
gentlewoman from New York (Ms. 
SLAUGHTER), pending which I yield my-
self such time as I may consume. Dur-
ing consideration of this resolution, all 
time yielded is for purposes of debate 
only. 

Mr. Speaker, the resolution before us 
today is a fair, structured rule pro-
viding for the consideration of H.R. 
3763, the Corporate and Accounting Ac-
countability, Responsibility, and 
Transparency Act of 2002. 

The rule provides for 1 hour of gen-
eral debate, equally divided and con-
trolled by the chairman and ranking 
minority member of the Committee on 
Financial Services. All points of order 
against consideration of the bill are 
waived. 

The amendment in the nature of a 
substitute recommended by the Com-
mittee on Financial Services now 
printed in the bill shall be considered 
as the original bill for the purposes of 
amendment and shall be considered as 
read. All points of order against the 
bill, as amended, are also waived. 

Only the amendments printed in the 
report of the Committee on Rules ac-

companying the resolution are made in 
order. These amendments shall be con-
sidered only in the order printed in the 
report and may be offered only by a 
Member designated in the report. They 
shall be considered as read and debat-
able for the time specified in the re-
port, equally divided and controlled by 
the proponent and an opponent. They 
shall not be subject to amendment, and 
shall not be subject to a demand for di-
vision of the question in the House or 
in the Committee of the Whole. Points 
of order against the amendments are 
also waived. 

Finally, the rule provides one motion 
to recommit, with or without instruc-
tions. 

Mr. Speaker, I am pleased that today 
we are going to debate the Corporate 
and Auditing Accountability, Responsi-
bility, and Transparency Act of 2002, 
known as CARTA. Two weeks ago, the 
House considered and passed the Pen-
sion Security Act, which focused on 
providing workers with new options 
and resources concerning their pen-
sions. Today, we are considering legis-
lation that affects the corporate ac-
countability side of that issue. 

Mr. Speaker, currently, more than 
half of all U.S. households invest in 
mutual funds, pension funds, or 401(k) 
plans. The face of the American inves-
tor is younger and more diverse than 
ever today. I firmly believe that en-
couraging Americans to help secure 
their own future through savings is vi-
tally important for their own success. 
While savings must begin with the in-
dividual, there are also ways that the 
government can, must, and will help to 
encourage people to save. 

The positive ripple effects of this bill 
are far-reaching. Restoring investor 
confidence in the financial stability of 
companies doing business in this coun-
try leads to more jobs and a stronger 
economy. Increasing accessibility of 
timely and accurate investment infor-
mation helps American workers not 
only plan for retirement, but also bet-
ter assures them of a secure retire-
ment. For those of us who are still 
planning for our children’s college edu-
cations, we can be assured that greater 
corporate responsibility will help pro-
tect these and other investments that, 
as American workers, we make. 

This legislation focuses on several 
principles, all designed to protect in-
vestors and employees. 

First of all, we must restore con-
fidence in accounting. In order to en-
sure auditor independence, firms would 
be prohibited from offering controver-
sial consulting services to companies 
that they are also auditing. 

Additionally, under CARTA, a new 
public regulatory board with strong 
oversight authority would be estab-
lished, and under the direction of the 
Securities and Exchange Commission, 
they would work together. This bill 
recognizes that strong and healthy ac-
counting companies that provide inves-
tors with accurate information are 
critical to ensuring the financial 
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